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Hydeout 2.0 Trading Limited

GENERAL INFORMATION

Prior Relationship

The firm was contacted by Raven & Co on 11 October 2018 to discuss the financial situation of the
company and the options available. The proposed Liquidator has had no other invoivement with the
company or its directors.

Shareholders meeting

A notice to shareholders calling a general meeting of the company was sent on the 19 October 2018.
The generai meeting of shareholders will be held on 2 November 2018 at 14:00.

The following resolutions have been proposed:
Special Resolution
“That the company be wound up voluntarify”.

Ordinary Resolution

“That Jonathan Mark Taylor of T H Financial Recovery, Suite 101 & 102, Empire Way Business Park,
Liverpool Road, Burnley, BB12 6HH, be appointed liquidator of the company for the purposes of the

winding-up”.
Instructions from the Board of Directors

The board of directors instructed this firm on 18 October 2018 to convene the creditors decision
procedure on 2 November 20318,

Details of payments of costs paid by the company or on its behalf

The following payments have been made:

Work Name of Recipient Amount £ Source of the Payment
Jonathan Pearson — Director's
Preparation of | Raven & Co £1,200 Personal Funds
the statement
of Affairs T H Financial Recovery £1,200 Jonathan Pearson - Director's
Personal Funds




STATUTORY INFORMATION

Company Number:
Date of Incorporation:
Nature of Business:

Registered Office:

Trading address:

Directors in the last
3 years:

Jonathan Pearson

Company Secretaries in the
last 3 years:

Accountants / Auditors:

Debentures:

Authorised share Capital

and Issued

Classes of shares issued
Share Capital:

Name of Shareholder

Jonathan Pearson

Names and company
numbers of parent,
subsidiary and associated
companies

Appointed

28/09f2017

10986269
28/09/2017
Licensed Club
international House
12 Constance Street

London
E16 2DQ

46 The Parade
Watford
WD17 1AY

Resigned

To Date

Appointed Resigned

None Appointed

None

Ordinary
.T
Shares held

1 Ordinary share

None



Hydeout 2.0 Trading Limited

DIRECTOR’S REPORT ON THE HISTORY OF THE COMPANY

At a shareholders meeting held earlier today, the members passed a resolution to place the company
into fiquidation and to appoint Mr J M Taylor as Liquidator. Mr Jonathan Pearson, the director will act

as Chairman and Mr Taylor will present the report.

Hydeout 2.0 Trading Limited was formed on 28 September 2017 by Jonathan Pearson, who was
appointed sole Director at that time. The company has authorised share capital of 100 ordinary £1
shares, of which one has been issued to Mr Pearson. The company was formed with the intention of

running a bar / nightclub venue.

The company traded from premises at 46 The Parade, Watford, WD17 1AY, the building being split
into two separate areas, a bar (Twisted Monkey) and a nightclub, Hydeout 2.0. The premises were
occupied on a licence to operate, the total fee payable being £250,000 per annum.

It quickly became apparent that both anticipated turnover and costs had been underestimated,
management accounts showing that the company incurred losses in every month since trading began.
The director originally believed, after a slow stan, the company could eventually move into profitability
but this optimism prove to be unfounded. Although sales figures for the period of trade, (3 months),
were £744,395 with a gross profit of £565,772, the internal management accounts show a total net
loss of £234,833. In July of 2018, the director met with the landlord and, by mutual consent, the license
was cancelled and trading ceased on 2 July 2018.

Whilst the director was considering his options, several creditors commenced legal recovery action
against the company and the director has been informed that a winding up petition has been issued by
Veolia Environmental Limited, (although at the date of this report, the petition has neither been served

or advertised).

As a consequence, Jonathan Pearson signed notices dated 19 October 2018 convening statutory
meetings of members and creditors to place the company into Creditors Voluntary Liquidation, with the

assistance of T H Financial Recovery.

Material Transactions
The Director confirms that there were no material transactions conducted in the preceding 12 months,

other than in the ordinary course of business.



In accordance with Rule 6.4 of the
Insolvency {England & Wales) Rules 2016
& Section 99(1) of the Insolvency Act 1986

Statement of Affairs
CREDITORS VOLUNTARY LIQUIDATION

Statement as to affairs of Hydeout 2.0 Trading Limited (Company Number: 10986269)

on the 30 October 2018 being a date not more than 14 days before the date of the resolution for winding up

Statement of truth

| believe that the facts stated in this Statement of Affairs are true.

Full Name

Signed

Dated




Hydeout 2.0 Trading Limited

A — Summary of Assets

Assels

Assets subject to a fixed charge:

None

Assets subject to a floating charge:
None

Uncharged assets:
Cash at Bank

Surplus from assets subject to a fixed charge

Estimated total assets available for preferential creditors

Signature

Book Value £ Estimated to Realise £
0
0
400 400
400
0
400
Date




A1 — Summary of liabilities

Estimated total assets available for preferential creditors
(carried from page A)

Liabilities
Preferential creditors:

None

Total Preferential Claim
Estimated deficiency / surplus as regards preferential creditors:

Estimated total assets available for floating charge holders
Debts secured by floating charges

Estimated deficiency/surplus of assets after floating charges

Total assets available to unsecured creditors

Unsecured non-preferential claims (excluding any shortfall to floating charge holders)
Directors loan account (1)

Fines (1)

HM Revenue & Customs (1)

Local Authority / Council {2)

Rates - (2)

Trade Creditor (3)

Utility Creditor (2)

Estimated surplus / deficiency as regards non-preferentiai
creditors

Issued and called up capital
Ordinary

Estimated total deficiency / surplus as regards members

Signature Date

Estimated to Realise £

400
©)

(1)

400

400

(0)

400

400
(25,000)
(400)
m
(3,913)
(74,764)
(15,851)
(20,331)

(140,260)

(139,860)
N

(1)

(139,861)




ajeq

aneubls

a1 jo uonusiay Bulunero Joypain e seoua ,

0003 | 126520013 sigjol |
0003 0003 (s)eakoldwg (s)ashodwg
0003 89'G19'Z3 10UpRID 8PBIL | 'd0 L1 ‘UONICT Sowey | ‘peoy ieeds gf Py PHOAA SAXIIAA
0003 8r'6.2'L93 seEy X3E LLAM ‘PIOJIBAA ‘[IBH UMOL [PunoD ybnolog plofeas
0003 86v8Y'LL3 sajey X3€ LLAM ‘PIOJEAA ‘IlRH Umo] lounog yBnolog piogean
. N [lounod Y3z Z1Lam 101,
0003 e  foyny 16007 | ‘piopiepn ‘Jeens UBIH €51 'Mnog Bupi 6 aid PIoiEM
. . [Bunad y3e LLaM 10UB
000 000083 /Aoy 12007 | ‘pioem ‘Jeans UBIH €61 'Unog BUIY g CIE PIOEM
. — dfg LLSAA Hoouue) paaw (MN)
0003 00°se¥ 23 JOHpaId epel usosa1) poomsBury ‘asnoH poomsBuny SBOIAISS [BIUSWIUOIIAUT BIIOSA
0003 00°00%3 sauld 91¢ £28 ‘weybuung '1/89) x08 0 d loje|nBay suojsuad oy
0003 _ 62 1EL'YLF Joypaig Auin Srl 86S ‘PRWAYS 'L/ | x0d Od pajwi ABseuy sndp
) . unoosoe . .
0003 0000023 ueo| sioallq AVl LLOM ‘plofep ‘apeled sy | of uoslead ueyeuor
SLLIOISNY) ZZ}
0003 00’13 2 SNuaASY I 863N 'euA] uodn apseoman ‘uopuaqBuoT SWIOISNY) B anuaAsy WH
'MBIA YiBd Uoliag ‘Z0ZEdE WY ‘NHDI
. s 8§12
0003 00'008'01L3 Jojpa1D epes| 13 "uopuoT ‘aue KISy | -4 ool pig PaYWIN JusLIinIdaIaIc)
0SS W03 'uopuo
0003 866193 Joppaig Aymn | ‘snang Angsuig Lg ‘esnoy Aingsijes Joo)4 ssalsng seo ysiug
Ui9 'd 11 seoinsag Jolpald AL Joxeq o
Aunoas USAIE) Jolipaio
JO anjex aeq Aq pigy Munaes Aue Jo sjejeq 193p jo Junowy | adA] soupsin {apooysod ypum) ssaippy JUBLUIIE}D 1O JOJPAID JO SWEN

84} Jo sdueApe Ul pred siunowe Bulwelo siswoisno pue sjuswiaaibe sjes jeu

"uoissassod s, Auedwod ey uj Apadod 1oAo 3 JO UoRUS]A] Bunielo sionpeso pue saoues 1o spoob 30 Alddns
01puoo Jo Buises) eReyo ‘sseyoind-elly Jepun sioppao Aue Ajuapl pue SIONPSIO ||B SPNOUI ISNW NO A, 80N

SHOLIJ3YO ANVdNOD - 1



ajeq

aimeubig

8[)L jo uonusley Bulwieo Joypeis e sajoua( .

| 0003 0003 siejoy |
0003 aakojdwg
uaalb
Aunoses Aunses JOlpaID
Jo anjep ajeqg Aq piey fyunoes Aue jo siejaq | Jgep jo junowy | adf) Joypain (spooysod yim} ssauppy JUELWIE[D 1O 1O} PAID JO SWEN

94} Jo oueApe ui pled sjunowe Buiwiep siswolsno pue sjuswesibe sjes [eu

“uoissassod s Auedwod sy} ul Apadoid Jsao apy Jo uonudjel Buiwiep sioupauo pue s8o1Ss Jo SpooB jo Addns
oRipuoca 1o Buises| pyeYD *aseyoind-ally Jspun sionpaio Aue Anuspi pue sio)pauo |[B SPNOUI ISNW NOA 19)0N

(SIDIAYIS YO SAOOD 40 ATddNS THL ¥O4 JONVAQY NI divd SLNNOWY DNINIYTO ¥IWNSNOD B STIA0TANI HIWNOL STIA0WdII) SHOLIAIYD ANVdWOD - D



aleq

ainjeufig

00'L3 00’13 L 00°1L3 ABuipiO | DAz 913 'uopuoT ‘eeng S0URJSUOD "8SNOH [euolRUIalU) uosiead ueyreuop
dn pajjes dn peojea aseys Jagquiaw
WNoWwe |30 Jad Junowy SAJBYS JO “ON onjeA jeulwoN aJeys jo adL ) (apooysod yym) ssauppy JO Japjoyaieys jo aweN

SYIFGWIN ANVJNOD - a



Hydeout 2.0 Trading Limited
COMMERNTS ON THE DIRECTORS’ STATEMENT OF AFFAIRS

The Statement of Affairs does not reflect the costs of insolvency and realisation.

Agents and Valuers

The company does not possess any assets which require a formal valuation therefore agents have not
been instructed in this regard.

Assets

Cash at Bank

The company bank account with Barclays has a credit balance of £400 which, it is anﬁmpated, will be
passed Liguidator on his appointment.

It should be noted that all fixtures and fittings are the property of the landlord and so have no realisable
value in the liquidation.

Creditors:

Secured creditors
The company has no secured creditors.

Preferential creditors
There are no prefarential creditor claims.

Prescribed Part
The prescribed part only applies where the company has granted a floating charge to a creditor after

15 September 2003. Where a floating charge over the company’s assets has been given a
prescribed amount of the company's net property after paying the preferential creditors must be made
available to the unsecured creditors and the basis of this calculation is detailed below:-

50% of the first £10,000 of the net property; and
20% of the remaining net property up to a maximum of £600,000.

The company has not granted a floating charge to any creditor after the 15 September 2003 and
consequentfy there will be no prescribed part.

Unsecured Creditors

The unsecured claims total £140,259. | would point out that the amounts shown have been provided
by the director and they may not necessarily agree with your own records. However, the amounts
stated will not prejudice your claim as it will be agreed by the Liquidator in due course. Creditors may
also be entitled to claim VAT Bad Debt Relief on their claims.

It should be noted that the company did not register for VAT and there will be a potential claim from
HMRC which, as yet, is unquantified. In the interim, a claim for £1 has been entered in the Statement

of Affairs,

£25,000 of the unsecured claims total relates to funds that the director personaliy injected into the
company.

Shares

The issued and fully paid share capital is £1, resulting in an overall total deficiency of £139,861.



Hydeout 2.0 Trading Limited

PRE APPOINTMENT FEE INFORMATION

A resolution for pre appointment fees is being sought.

A resolution for a fixed fee of £4,000.00 plus disbursements and VAT in respect of pre appointment
work wifl be put to the meeting of creditors. Details of the pre-appointment work are below:

Advising the Board of directors

Attendance at the Board Meeting and advising on the relevant action to be taken to wind-up
the company and the corresponding resoclutions to be passed

Producing and circulating notices within statutory time limits to shareholders and creditors
Assistance with preparing the Statement of Affairs

Assistance with preparing the report to be presented to the Meeting of Creditors

Preparing the relevant documents and advising on the conduct of the meeting of shareholders
Preparing the relevant documents and advising on the conduct of the meeting of creditors



